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"Hamburg is half of two,

the fairest, the number 1,
the yellow of the egg.

"from" City Blues "by Beginner

ELBPHILHARMONIE

FOREWORD
The Free and Hanseatic City of Hamburg is located directly on the Elbe and

on the German and European real estate market. The seven districts of

is connected via the latter to the North Sea. The city ranks with about 1.83

Hamburg, which together are each composed of several neighborhoods,

million residents in second place of the largest German cities and is also

complement each other like a colorful mosaic without losing their individual

among the top 10 of the largest cities in the European Union. Hamburg has

charm.

both the proximity to the harsh North Sea with its islands and islets, as well
as the Baltic Sea, with its cliffs and white sandy beaches on. In addition,
Hamburg is home to the third largest port in Europe, which stimulates the

In the most populous district of Hamburg, Wandsbek, to be built in an

economy of the Hanseatic city since 1189th In combination with the

excellent location in the beautiful district Sasel three apartment buildings

international airport of Hamburg makes it one of the most important logistics

with a total of 63 residential units. Due to the traffic-convenient location, the

locations in Germany.

construction project has a very good connection, so that not only the city of
Hamburg can be reached quickly, but also numerous resorts in the North
and Baltic Seas.

The musical metropolis annually attracts a large number of tourists. With the
completed end of 2016 Elbe Philharmonic gave the city a new landmark and

With our offer you can your money in the form of a by land as well as by

another tourist hotspot, which complements the wide range of tourist and

means of personal Guarantees secured bank loan

cultural offer. A colorful mix of port landscape, cultural diversity and a
flourishing economy, Hamburg make one of the top real estate locations in

to be applied, which with a fixed rate of 6.25% pa

Germany. With the attractive location the Hanseatic city is one of the regions

is equipped with semiannual interest payment.

nachgefragtesten
Their interest is aroused? For more information about Hamburg, region and
project is available below.
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EXECUTIVE SUMMARY
INVESTMENT OFFER
6.25% pa
End of term

31/10/2021

collateral

Land registry collateral they are subordinate to the senior financing
Sparkasse Südholstein.
Maximum guarantees of the two managing partners as well as
two other indirect or direct limited partners.

minimum investment

EUR 10, Yes, in terms of supply and demand on the Internet service platform

saleability

Fürstengrotte AG

annualDATA
interest rate
PROJECT
( planned)

total revenue
start of building

EUR 27,543,500, summer 2020

completion

autumn 2021

living space

5.000 m²

Number condos

about 63

number of parking lots

about 63

Legal Notice:
The acquisition of this investment is associated with considerable risks and can lead to complete loss of the assets employed.
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01 LOCATION
HAMBURG MACRO LOCATION
The Free and Hanseatic City of Hamburg is home to approx.

Hamburg is internationally well connected and interaction with Hamburg's

1.83 million inhabitants, divided in seven districts and 104 neighborhoods.

international airport makes the city one of the major logistics centers in

The popularity of the metropolis is growing with a rising trend continues and

Europe. However, the Port of Hamburg does not only revive the economy of

only in the years 2011 to 2017 the city was a population increase of 6.5%

the metropolis, but also gives the city which is also known as Germany's

verzeichnen.1 The Senate expects that the population continues to grow

"Gateway to the World," its unique character with high seas flair.

strongly and by 2030 to over 2 million will increase.. Moreover, the number of
visitors to Hamburg's positive figures. In 2018, around 14.5 million overnight
stays were recorded here, of which about a quarter booked from abroad
wurden.2
In addition, Hamburg is known for a variety of cultural and creative scene.
With more than 300 museums, the imposing City Hall, and the Michel and
the warehouse district, the Hanseatic city has numerous sights and
attractions to offer. The city lives with her international port, the pent Alster
and numerous channels of and with the water. The most widely known of the
Hamburg is not only the second largest city in Germany, but also the largest

city's borders Reeperbahn in Hamburg's St. Pauli attracts with its numerous

German port city. The Port of Hamburg is one of the largest container ports

nightclubs, bars and nightclubs have long been not only

in Europe and is considered the largest transshipment port in Germany. In
2017 have been here a total of

umgeschlagen.3 136.5 million tonnes of goods from around the world

Project "Hamburg Frahmredder"

HAMBURG

1 https://de.statista.com/statistik/daten/studie/155147/umfrage/entwicklung-der-bevoelkerung-von-hamburg-seit-1961/.
2 https://www.statistik-nord.de/fileadmin/Dokumente/Presseinformationen/SI19_017.pdf. 3
https://www.hafen-hamburg.de/de/statistiken.
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Sasel

Project "Hamburg Frahmredder"

HAMBURG
2 km

Sailors. The maritime location brings many advantages with it, leaving the

known products established and thus bring a variety of jobs in the Hanseatic

Hamburg satisfy their wanderlust to the jetties. In a harbor tour the city can

city. So Airbus in Finkenwerder district has its second largest production

be admired in its entire splendor. Another highlight of the Altona fish market

site, pianos by Steinway & Sons are manufactured in the district of

on which the Hamburg residents enjoyed for over 300 years. In the theater at

Bahrenfeld and Mont Blanc manufactures fine writing instruments in

the port, where numerous international successes have been presented

Eidelstedt.

already, is listed "The Lion King" for 17 years the famous musical. Hamburg
is the world to New York City and London's third-biggest musical location.
Besides the many tourist highlights of Hamburg, the Hanseatic city is often
referred to as a green city on the water. Throughout the city center there are
parks and green spaces that make Hamburg one of the greenest
metropolises in Germany. Among them is the Jenisch Park, convinced as
one of the most important landscape gardens in Germany by spacious lawns
In addition, Hamburg is one of the main economic and administrative centers

and partly as a nature reserve. In the green oasis with excellent views of the

of northern Germany and because of numerous scientific institutes an

Elbe, a total of three museums are integrated. The Jenisch Museum, the

important educational center. The Hamburg Chamber of Commerce, which

Ernst Barlach House and Eduard Bargheer Museum complement the

has the oldest German Chamber of Commerce based in the building of the

panorama of the park and invite visitors to take a walk with a cultural flair.

Hamburg Stock Exchange, has more than 160,000 companies as members.
In addition to key industry logistics, port and maritime industry, various
companies have their world with production in Hamburg
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HAMBURG-SASEL MICRO LOCATION

The Sasel district located in the north east of Hamburg and is located within

Together with the Alster river and the trail the Alster is ideal for walking and

the district Wandsbek. Sasel with its roughly 24,000 inhabitants of the most

hiking. Furthermore, here is a year of popular Alsterlauf a scenic route

popular districts of Hamburg, as this despite close proximity to the city

around the Alster instead. Last year, about 5,500 runners took part in one of

center, offers its residents a certain suburban charm. West borders Sasel to

the most beautiful and oldest running events in Hamburg. In Sasel there is

Poppenbüttel, south of Wellingsbuettel and east of Bergstedt.4 In 1937 the

also a part of the idyllic nature reserve Hain Esch-Iland extending with wide

city was incorporated part of Hamburg. Sasel is a modern residential center,

paddocks and pastures in the northeast of the district.

where many single-family homes are and make the district one of the
family-friendly environment. Particularly worth living, the district is close to
numerous recreational areas and the particularly high proportion of green
areas within the district. The Alster flows right through the district,

The project will be built at the address Frahmredder, a road leading from
Sasel from the adjacent Poppenbüttel. In Poppenbüttel is known as "Alster
castle" Burg Henneberg, which was built in the 19th century in the Gothic
Revival style and sprung with their little battlements and towers out of a
fairytale effect. Amidst an English landscape garden

4 https://www.hamburg.de/sasel/.

Saseler Park
SUPERMARKET

BAUMARKT

SUPERMARKET
SUPERMARKET

HAMBURG POPP BÜTTEL

OFFICE MEGA MARKET

SASEL

Project "Hamburg Frahmredder"

200 m

located, the castle is today above all as a backdrop for cultural events.

important attraction for visitors to Hamburg. Furthermore offers the
Stormarnplatz numerous shops and catering establishments. Very close to
the Alster-center is the S-Bahn station Poppenbüttel, which can be reached

Particularly worth living the Poppenbüttel through a wide range of facilities

from the object address in a few minutes. Residents and visitors of the

for daily needs as well as a number of shopping is. The Alstertal-center

neighborhood is easy access via a wide comprehensive bus, tram and

offers a total area of 59,000 m2 with more than 240 stores an unparalleled

underground rail network in the city center of Hamburg. Especially families

shopping diversity. It is one of the largest shopping centers in Northern

feel at home here, because Sasel has facilities for child care, a number of

Germany and is also one of the main economic drivers in the region. With

playgrounds and various school and a variety of assisted living facilities for

gastronomy, Piazza and water and green spaces, the shopping paradise

seniors.

offers visitors everything you could wish for, and is a

HAMBURG - Frahmredder | FOREWORD | 4
HEINRICH-HERTZ-TOWER

02 THE PROJECT

OBJECT VISUALIZATION

PROJECT
On the 4,398 m2 plot in Frahmredder

designed. The project meets the requirements of a multi-generational living,

56, 60, 62, 62 a + b and the Saseler Chaussee 139 22393 Hamburg in, are

so that the units will have different sizes. The living and dining areas of the

three multi-family houses arise. It is planned to build about 63 apartments

individual units are spaciously designed to allow light and open space

and as many pitches. The buildings are connected to the land areas

created. The residents also are about 63 underground parking spaces and a
children's playground.

56, 60, 62, 62 a + b in Frahmredder and Saseler Chaussee 139th

The apartment buildings are to be built in the green and close to the center

It is intended that the land Frahmredder 62 a + b and sell Saseler Chaussee

city part Sasel. Each of the condos is in accordance with views of the

139 planned apartment house as a whole to an investor. Accordingly, the

individual requirements for modern, urban, yet quiet living in the countryside

architecture of this building is also flächenoptimierend planned.
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The units of the two multi-family houses on the land 56 and 60/62 on the

With planning permission in 2020 is expected in the first Quar tal, so

other hand, are to be tner to occupiers sale t after completion through

schedule can be started at the end of the second quarter 2020 with the

various distribution savings. In Sparda property will be a leading real estate

construction of the buildings. Plan 58 on the part of land at the address

agent in Hamburg and northern Germany likely. Sparda property represents

Frahmredder and build the initiators currently as the first part of the whole

high standards in terms of quality and terms is he tnerin extended Par, which

ensemble an apartment building for which planning permission has already

has the appropriate expertise for the successful marketing of such a project.

been granted.

COMPOSITION OF THE SALE PROCEEDS

kind

Number of units *

Units Frahmredder 56

(Residential) area *
(Meters)

1,300

Units Frahmredder 60/62

Ø selling price * (EUR /
m² or per
Unit)

sales proceeds

(EUR)

5400, -

7,020,000, -

about 970

5300, -

5,141,000, -

about 2730

5,000 -

13,650,000, -

27.500, -

1,732,500, -

Units Frahmredder
62a + b / Saseler
Chaussee 139

plots

about 63

total

about 63

5.000

27,543,500, -

* planned

OBJECT VISUALIZATION

FINANCING

20,460,000, - take. is expected for this savings bank loans an interest rate of

1.95% pa agreed. In addition to the funds raised here funding of EUR

2,400,000, - added. The return of the

3.8%

10.1%

own funds

EUR

900,000 -

Consisting of subordinated capital to Fürstengrotte

Sparkasse Südholstein amount of up to EUR
86.1%

Issue size

EUR 2,400,000, -

Sparkasse Südholstein

EUR 20,460,000, -

total volume

EUR 23,760,000, -

the project is planned a property developer loans from the senior financing

USE OF FUNDS
The funds raised here funds are primarily for the purchase of land
Saseler Chaussee 139 22393 Hamburg-Sasel and entered. Favor to finance
Frahmredder

the senior financing Sparkasse Südholstein are mortgages totaling up to

56, 60, 62, 62 a + b and the Saseler Chaussee 139 22393 Hamburg

EUR 23.5 million - ordered. A realization of the collateral is under the
from Fürstengrotte served to only after return of such an investment.
consideration of the underlying this investment Darlehensver Trages in

continue to be used in and complementary to finance the construction

which the trustee Fürstengrotte Service GmbH in favor of the first-financed

project. The remaining amount of the investment offered here is for initial

savings Südholstein (provided if necessary) for mutual consideration or

savings
Südholsteinoftothe
theinterest
land Frahmredder
56, 60, 62,
62uses
a + bthe
andfees
the of
liquidity assurance
payment to investors
and

common approach to the utilization of the collateral is required.

these investments. Financing of the apartment building at the address
Frahmredder 58 is not provided by the funds raised funds here.

savings bank loan own resources consisting introduced subordinated capital

abstract enforceable promissory note, ordered according to the first-financed

To secure the principal is a junior mortgage in loan amount together with

The two managing partners and limited partners indirect Mr Arens and Mr.
the individual units, the savings Südholstein first-served. In addition to the
Pilagers give a fixed liability guarantee in the amount of EUR 405,000 each,
- on orders. In addition, give the limited partner Mr. Knobel of EUR 300.000,
- and with limited partner nent Mr. Erdmann of EUR

90.000, - also limited guarantees from. Loan is performed by the selling of
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03 CORPORATE STRUCTURE AND
BUSINESS TEAM
COMPANY STRUCTURE
The project is being carried out by the project development company

Personally haf tend Dressy sterol project development company

Frahmredder 62a mbH & Co. KG. The company 't has its headquarters in the

Frahmredder 62a mbH & Co. KG is the Futunova Projektentwicklung GmbH,

mountain road 28 in 20095 Hamburg. It is registered in the commercial

in turn represented by its Managing Director Mr. Arens and Mr. Pilagers.

register of the local court of Hamburg under number hra 123,818th Purpose

Limited partners are the Futunova Real Estate GmbH & Co. KG and Mr.

of the company is development, redevelopment, sale and / or rental of the

Björn Schlun.

land in Frahmredder and Saseler Chaussee in Hamburg-Sasel.

E. Pilagers

Futunova
Projektentwicklung GmbH

C. Arens

G. Erdmann

Futunova Real Estate

B. Schlun

GmbH & Co. KG

GF: E. Pilagers, C. Arens

General partner

Limited partner 75%

Project development company Frahmredder
62a mbH & Co. KG

Project

HAMBURG
Frahmredder
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Limited partner 25%

REFERENCE OBJECTS

Forest path 52a, Hamburg
Construction of a modern apartment building with

Berner Straße 44, Hamburg

7 apartments incl. Parking garage

Development of an apartment building with 16
units incl. Spaces

Berner Straße 48-50, Hamburg

HAMBURG

Development of an apartment building with 20
residential units incl. Spaces

BUSINESS TEAM
The real estate project is directed driven by the two project developers Mr

Mr. Pilagers nationwide jurisdiction as an independent consultant in the

Christian Arens and Mr. Elmer Pilagers.

areas of prevention, property and finance businesses and since 2009 in his
consulting company for project financing in real estate.

Mr. Christian Arens has worked in the financial industry for nearly 20 years.
After graduating with a degree in business administration Mr. Arens was in

In the implementation of the construction project, the project developer will

charge of special funds at a leading accounting firms and self-employed

work closely with the experienced Schlun assembly, whose Managing

since 2005 in this area. Mr. Arens has already realized more than 30

Director Mr Björn Schlun is also involved as a limited partner at the

closed-end funds with a total investment volume of around EUR 1.5 billion.

Projektgesellschaf t. The Schlun assembly is located for three generations in
the family and stands for reliability and quality in construction. The company
covers all range of construction and has completed numerous projects
successfully. By the construction company has a cap is guaranteed for the
project in Frahmredder.

Mr. Elmer Pilagers has worked in the financial industry for over 20 years and
has already carried out a leading position in the alliance LV-AG. Since 2006
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04 MARKET
The real estate market in Hamburg is characterized by sustained growth and

to build 10,000 homes per year and there is thus a high building activity

has long been one of the most popular residences in northern Germany.

erwartet.6

This is mainly due to the generally good economic situation and the resulting
demand for residential and commercial space. Alone in the years 2011 to

In general, the real estate prices are rising steadily in Hamburg, which is

2017 the population growth of 6.5% was verzeichnet.5 It is assumed that the

mainly due to the shortage of available building plots. One consequence of

population of Hamburg will continue to grow in the coming years. In this

the overall urban housing shortage is an increase in purchase prices. Here,

context, it comes through inflows, removals and inner-city parades to

the district Harburg particularly stands out and recorded at around 26.4%,

mobility in the housing market, which greatly affects the prices. Therefore, in

the highest increase in purchase prices in the middle segment and 12% in

2017 about 7,000 new homes were built in the previous year. Accordingly, it

the top segment. Overall, an increase of 18% of the bids was was recorded

is the goal of the Hamburg Senate in the "Alliance for the Living" by 2020 at

in Hamburg. were new condominiums in 2018 offered at prices between

least

EUR 3,710 and EUR 7,420 per square meter. The median for new housing
was just under EUR 5,000 per Quadratmeter.7

PURCHASE PRICE RANGE LIVING HAMBURG
Offer price in € / m²
8000
7090

7420

7000
Upper 10%

6000
Upper 25%

5000

Median Lower

4000

25%

3710

3000

Lower 10%

2880
2000
1000
Hamburg total

Hamburg new

Source: https://www.jll.de/content/dam/jll-com/documents/pdf/research/emea/germany/de/residential-city-profile-hamburg-germany-jll.pdf.

5 https://de.statista.com/statistik/daten/studie/155147/umfrage/entwicklung-der-bevoelkerung-von-hamburg-seit-1961/. 6
https://www.jll.de/content/dam/jll-com/documents/pdf/research/emea/germany/de/residential-city-profile-hamburg-germany-jll.pdf. 7
https://www.jll.de/content/dam/jll-com/documents/pdf/research/emea/germany/de/residential-city-profile-hamburg-germany-jll.pdf.
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The current purchase price for apartments is on average EUR 3,624 per

Quadratmeter.8 The average price for new apartments in Hamburg is

square meter. Accordingly, the property prices in Hamburg increased by

currently at EUR 4.520, - per square meter while the average purchase price

32.4% since the year, 2014. The purchase prices in Sasel increased steadily

for new apartments in Sasel at EUR 4.860, - per square meter and in

in recent years. Currently, the average is around EUR 3,400, - per

Poppenbüttel at EUR 4.373, - per square meter liegt.9

PURCHASE PRICE DEVELOPMENT FOR CONDOS
Hamburg

Poppenbüttel

Sasel

4000

3500

3000

2500

2000
2014

2015

2016

2017

2018

Source: https://atlas.immobilienscout24.de/orte/deutschland/hamburg?searchQuery=ham.

Sasel Poppenbüttel and connect close to town living and proximity to nature.

this region offers a high level of quality of life, which is why increasingly high

Due to numerous recreational areas and an excellent infrastructure

quality in the two districts condominiums entstehen.10

8 https://atlas.immobilienscout24.de/orte/deutschland/hamburg/hamburg. 9
https://www.grossmann-berger.de/marktbericht/wohnen/bestandsimmobilien/. 10
https://www.capital.de/immobilien-kompass/hamburg.
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05 INVESTMENT OFFER
INVESTMENT OFFER
There are claims to the partial amounts from the requirement of a bank loan, which 62a mbH & Co. KG in the amount of 2.4 million, the project development
company Frahmredder EUR - offered is granted via the Internet service platform Fürstengrotte AG to acquire. This is a fixed rate loan with a maximum term
until 31.10.2021. This is secured by a mortgage in rank after senior financing Sparkasse Südholstein. In addition, give the managing partners and indirect
Kommandititisten Mr. Christian Arens and Mr. Elmer Pilagers in the amount of EUR 405,000, -, the indirect limited partner Günter Erdmann in the amount of
EUR

90,000 - and the limited partner Björn Schlun in the amount of EUR 300,000, - from fixed liability guarantees.

FIXED INTEREST
The investment will bear interest at 6.25% pa fixed.
The interest semi-annually at 30.06. and 31.12. each year and payable at maturity.

MATURITY AND -BEGINN
The expiration date of the investment is the 10/31/2021. The investors commit as long to leave the loan receivable from this loan to the Issuer, as the senior
financing Sparkasse Südholstein has claims from the first-rate loans against the Issuer.

The term start is carried out individually depending on the subscription time, after expiry of the fourteen-day withdrawal period, receipt and assignment in
the stock of the investor.

Early repayment of the investment is from the 30/04/2020.

SECURITY
To secure the loan claim a mortgage on the land in Frahmredder 56, 60, 62, 62 a + b and the Saseler Chaussee is ordered 139 in 22393 Hamburg-Sasel in
loan amount after the first-financed savings Südholstein and registered by means of trustees. In favor of the priority financing credit institute Dür fen land
charges totaling up to EUR

be ordered - 23.5 million. A realization of the collateral is under the consideration of the underlying this investment loan agreement in which the trustee
Fürstengrotte Service GmbH in favor of the first-financed savings Südholstein (provided if necessary) for mutual consideration or common approach to the
utilization of the collateral committed. Claims from the collateral may be claimed only after full satisfaction of the Sparkasse Südholstein.
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Furthermore, the managing partners and limited partners indirect accept Mr. Christian Arens and Mr. Elmer Pilagers limited guarantees amounting to EUR
405,000 each, -. In addition, give the limited partner Björn Schlun of EUR 300.000, - and the indirect limited partner Günter Erdmann of EUR 90.000, - also
limited guarantees from.

COMPLETION
The investment amounts will be paid by investors on a separate issue account of mountain prince. After the payment, the end of the respective cooling-off
periods and the allocation in the stock of the feeder, the system will earn interest.

DRAWING
It can investments up to a total of EUR 2,400,000, - in sections of EUR 10, - will be drawn.

The minimum subscription amount per investor will be EUR 10, -.

The drawing of the investment is only possible via the Internet service platform Fürstengrotte AG. The offer period in which the investment can be drawn
is up to six months.

After the expiration of the withdrawal period and payment of the amount invested, which subscribed by the investors investment is posted in the personal
overview of the investor on the Fürstengrotte platform and displayed.

Saleability OF INVESTMENTS
After completion of the public offer and the expiration of the respective cooling-off period, it will be possible for the investor to sell this investment in terms of
supply and demand on the listing system of the Internet service platform Fürstengrotte AG.

REPAYMENT
At maturity, the redemption amount plus. Interest will be paid to investors in the investment.

The Issuer, the investment initially, from 4/30/2020 whole or in part to repay. Early repayment has to be announced by the Issuer at least 30 days in
advance. The Issuer does not pay a prepayment penalty in the case of early repayment.

The complete return of the investment shall be made by 31/10/2021.

The investors commit as long to leave the loan receivable from this loan to the Issuer, as the senior financing Sparkasse Südholstein has claims from the
first-rate loans against the Issuer.
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THE BERGFÜRST AG
Fürstengrotte conveys real estate loans for project developers and real estate portfolio holders and provides the initiators in this way a standardized and
comfortable access to finance. Thus, the platform also takes over the complete investor management including support requests. The investment offer is
aimed at smaller Institutionelle- and private investors who can benefit as an investor from attractive conditions. There is also the possibility to sell the
facilities on the platform. the Fürstengrotte AG was founded in 2011 by Dr. Guido Sandler (founder of the Berlin effect Bank AG and E * Trade Bank AG)
and Dennis Bemmann (founder of studiVZ).
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SPEICHERSTADT

06 KEY DATA PROJECT
FINANCE
CONDITIONS
volume

EUR 2,400,000, -

End of term

31/10/2021

interest

6.25% pa

PROJECT CALCULATION
Acquisition costs ( incl. ancillary costs)

EUR

construction costs

EUR 14.2 million, -

Financing costs ( cumulated over entire term)

EUR

Total investment costs

EUR 23,760,000, -

8,760,000, -

800,000 -

PROJECT PROFITS
Planned sale proceeds

EUR 27,543,500, -

Total investment costs

EUR 23,760,000, -

excess

EUR 3,783,500, -
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07 CHANCES AND RISKS
RISKS

OPPORTUNITIES

•

Fixed interest rate of 6.25% per annum (payable

•

The sale of the apartments can be delayed or prevented.

•

If the costs exceed the incoming purchase prices, the investment

semi-annually).

•

The investment is secured by a mortgage and fixed
liability guarantees.

offered here may possibly not (fully) be repaid. Then the remaining
claim against the company could possibly not be realized
(completely) in this case.

•

This is the investment underlying loans Not qualified secondary.

•

There is no requirement for investors.
•

By increasing the costs or by the non-sale of apartments to repay the
investment offered here may be completely or partially compromised.

•

The investment is available for sale on the Internet service
platform Fürstengrotte AG in terms of supply and demand.

•

Since the priority lending bank is first to use the remaining proceeds
of sale may not be sufficient for the recirculation of the claims from

•

There are no additional costs for the investors - neither Agio

this investment if necessary.

ongoing administrative costs.

•

The project developers and their construction partners have
extensive experience.

•

The Schlun assembly is located for three generations in a family
owned and has already completed numerous projects successfully.

•

The real estate market in Hamburg is stable, the demand for
condominiums is growing steadily.
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